Aerodrone Robotics Private Limited

(formely Fulerum Manpower Private Limied)
‘Notes'Forming part of Stmatone Financisl Statemerits
(Amount in X in Hundreds , ercept for shere deta or as othervise siated)

QN No.:U26515D12021PTC379090

2.1

2.2

Ind AS 103, Business combinations

|Ind AS 109, Financial Instrurnents

Company background

Acrodrone Robotics Private Umited formerly k % Ft ~
rly knovm a3 Fulzrum Manpower Prtveta Limited |8 a orivats limited comparr I easiend \n 25 '3 720, hardirg s

reqistered office 21 1/209 First Floor, Deltl Cantt, Sadar Bazar Hew Deltd-110010
The company Is carryirg on a business of manufecturae |, import , expron eic. in appliances and systems inv2uding ban v limited 19 drores o)1t 4
softwere gnd hardware .silicon chips of anv other equlpment, communication eguloment, dleplay dedens oto, and alllod enuloment and g{-; nrA ;r:ir;.

specialist, counselor ,advisor, programmmers, skill dovelopment trelning .
Aerodrone Robotics Private Limited is o subsidiary of Inngvision Limited |

Basls of prepration of financlal statements and zignificant policles

Statement of compliance

The Standalone financlal statements have been prepared in accordance with tha Indian Acoounting Starvdard e{reforrod 1o as “lndd AS®) netified urder
cection 133 of the Companles Act, 2013 read with rule 3 of the companiea (Indlon Accouriing etandarde) Rules 2015 as smended from

tima 0 time and a’her elevant provisions cf the Act

Upto the period ended March 31, 2023 the company prepared the standalone financlal Statements In arcordanca with the r
_ s cqulrements
of the Standard notified under the companies (Accounting standarde rules 2006("Pravious GAAP). Theaa ar Com .1 |t
Satements. The case of transition to IND AS I3 April 1,2022. " #aretho pony First IND AS financiat

Basis of Prepration of presentation

The stanslona Financla!l steements have been prepared on historical cost basis, No financial Assets and Liability has been measured at Fair Value
There are no cuch financial Assets and Liability to measure at Fair Value. —

The company s a Subgldiary company of Innovision Limited, unlisted company . Innovision Limited holds 51% of Equity Shares of the Company

Minéstry of Corporate Affairs ("MCA®) through the notification dated March 2021, amended Divislon Il of Schedule Il of the Companies Act.2013.
These amendments are applicable for the reporting year beginning from on after April 1,2021. Pursuant to these amendment the comparative
figures as disclosed in these standalona financial statements have been regrouped /reclassified wherever necessary , to makea them compareable (o

current year figures.

The Ministry of corporate Affiars has vide notification date March 23.2022 notified Companles (Indlan Accounting standards)} Amended Rules 2022
which amends certain accounting standards and are effective from April 1,2022.Below is a summary of such amendments.

Title Key Requirements

‘|Ind AS 16, Property. Plant and |Proceeds before intended use of property, plant and equipment:

The amendment clarifies that an entity shall deduct from the cost of an item of property, plant and equipment any proceeds received from selling items produced whils
the entity is preparing the asset for its initended use (for example, the proceeds from selling samples produced when testing 2 machine to see if it is fimctionmng

properly).

Onerous Contracts — Cost of fulfilling a contract:

Ind AS 37, Provisions. Contingent Liabilities and . .t : : .

) PO N PR RES The amendment explains that the cost of fultilling a contract comprises: the incremental costs of fulfilling that contract and an allocation of other costs that relate
Contingzent Assets . :

1 djrectly to fulf)))ing coptracts.

References to the conceptual framework:
The amendment adds a new exception in Ind AS 103 for liabilities and contingent liabilities.

Fees included in the 10% test for derecognition of financial liabilities:

| The amendment clarifies which fees an entity includes when it applies the ‘10%?’ test in assessing whether 1o derecognise a financial liability. An entity includes only
fees paid or received between the entity (the borrower) and the lender, including fees paid or received by either the entity or the lender on the other’s behalf

Subsidiary as a first-time adopier:

[nd AS 10], First time adoption Simplifies the application of Ind AS 10! by a subsidiary that becomes a first-time adopter afier its parent in relation to the measurement of cummulative translatic

differences.

Taxation 1n the fair value measurements:

Yhe amendmeps remoyges the requirsment in Ind AS 41 for enjities 10 exclude cash flows for taxation when measuring fair value, ‘this aligns the fue valugf
measurement in Ind AS 41 with the requirements of Ind AS 113, Fair Value Measurements.

These amendments are not expected to have a material impact on the Company in the current or future reporting periods and on foreseeable future transactions.

Ind AS 101, firet time adoption : Subsldlary 25 a first-time adopter:
Aerodrone Robotics Private Umited is 2 subsidlary of Innovison Umited , unlisted company,which Is adopting Ind As first time.

All the amounts Included In the standalone financlal statements are presented In Indlan Rupees(T) which |s aleo the functional currency of thea Company,
and are roonded 1o the nearest R In Hundreds, except per ehare data and nnless stated ntharwisa,

The standalona financial statements have been prepared on golng concern basls.
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2.4.2

Use of estimates and Judgements
The prcp.,jr.at!un of standalong financla! statements requlres the use of accounting cstimates which, by definitlon, wiil seldom o  th
- y »=Ieom cqual the actual results
i _— _*-

Management also needs to exercite judgement In applying the Company’s accounting policies. This note provides an overvie f

a higher degree of judgement or complexity, and of Items which are more likely to be materlally adjusted due to estimates awdu the areas that involved

to be different than those orginally assessed., The estimates ond underlylng assumptions are reviewed on an ongolng basls “n lﬂﬁiumptlnng ‘uming out

estimates are recognized (n the perlod In which the estimate Is revised If the revision affects only that perlod, or In the ;erilujz:ﬁn::: I“'I:‘-'“U"t;ﬂ[:
vislon and future

periods If the revision affects both current and future perieds.
Detalled Information about each of these estimates and Judgements |s provided below.

(1) Estimation of Defined Benefit Obligation
The present valuo of the defined benefit obligations depends on a number of factors that are determined on an actuarial basis s b
sing @ number of

assumptions. The assumptions used In determining the net cost [Incnme) {or post-employmant plans include the discount rate, attrl
rates. Any changes In these assumptions will Impact the carrying amount of such obligations. The group esllmatés the npprap;mter ll::n ratc;' mnr:f‘-i;y
rates at the end of each

year.

(1} Income taxes
Significant Judgments are involved In determining the provision for Income taxes Including Judgmant on whether tax positions are probable of bel
obable of being

sustained In tax assessments. A tax assessment can Involve complex Issues, which can only be resolved over extended time porlod
, ' periods,

(1i1) Deferred taxes
Deferred tax Is recorded on temporary differences between the tax basis of assets and liabllities and thelr carrying nmounts, at the rates that have been

enacted or substantively enacted at the reporting date. Theo ultimate reallzation of deferred tax assets I3 dependent upon the peneration of future taxabl
profits during the perlods In which those temporary differences and tax loss carry-forwards become deductible. T.he Campany conslders the exp;ctea; l'-‘
reversal of deferred tax llabllities and projected future taxable income In making this assessment. The amount of the deferred tox assets considered
realizablc, however, could be reduced In the near term If estimates of future taxable Income during the carry-forward period are reduced.

(lv) Expected credit loss
The impalrment provislons of financial assets are based on the assumptions about risk of default and expected timing of collection The Company uses

Judgement In making these assumptions and solecting Inputs to the Impalrment calculation, based on the Company’s history of collectlons. customet’s
creditworthiness. extsting market conditions as well as forward looking estimates at the end of each reporting perlod.

(v) Leaso term
Critlcal Judgements required In the application of Ind AS 116 may Include, among others, the following,

- Identifying whether acontract (or part of a contract) Includes a lease;
- Determining whether it ts reasonably certain that an extension or termination option will be exerclsed.

_ Classlfication of leasc agreements (when the entity Is a lessor):
- Determining the stand-alone selling prices of lease and non-lease components.

Key sources of estimation uncertainty In the application of Ind AS 116 may Include, among others, the following

1) Estimation of the lease term.
1) Determination of the appropriate rate ta discount the lease payments

iil) Assessment of whether a nght-of-use asset ts impaired.

(vi) Revenue recognition
Application of the accounting princlples under Ind AS 115 related to the measurement and recognition of revenue requires judgments and estimates.
Complex arrangements with customers, Government Authorities and other partners may require significant contract interpretation to determine the

appropnate accounting. Speclfically, the determination of whether the Company Is a principal to a transaction (gross revenue) or an agent (net revenue)

may requlire considerable judgment.
Signlificant accounting policies

Revenue recognition

Revenue towards satlsfaction of a performance obligation is measured at the amount of transaction price (net of varlable conslderation) allocated to that
performance obligation The transactlon price of goods sold and services rendered Is net &f varlable consfderation on account of various discounts and
<chemes offered by the Company as part of the contract. Revenue |s recognized when the control Is transferred to the customer and when the Company

has completed Its performance obligations under the contracts.
At the inception of the new contractual arrangement with the customer,

The terms of the contracts are such that the services to be rendered represen

of the transfer to the customer

Revenue is recognized as follows:
(I)Revenue from services represents the amounts receiva
(il) For contract-based business (Expressed or implied), revenue represents the

revenues are recognized In the perlod in which the service Is rendered. | | | o N
4 deductions Is recognlized at the end of each periad. Such unbilled revenue Is seversed in the

the Company Identifies the performance obligations inherent In the agreement.
t a series of services that are substantlally the same with the same pattern

ble for services rendered.
<ales value of work camed out for customers dunng the period. Such

(lif) Unbilled revenue (contract assets) net of expecte

subsequent period when actual invoice is ralsed.
(iv) Unearned income (contract liabllities) represents revenue billed but for which services have not

statement of profit and loss as and when the services are rendered.

yet been performed. The same |s released to the

Revenue from service:
There is nil services rendered during the year.

Cost of Revenues

Direct costs

There Is nil direct cost during the year.

Other Cosls

amortization, seneral and administrative costs

Other costs include employees costs, depreciation and
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2.4.3.1

2.4.4

4 Property, plant and equipment

i. Recognition and measurement

ltemns of property, plant and equipment are measured at cost, which includes capitalised borrowing costs, less accunulated depreciation and accunmul
equipment comprises its purchase price, including import duties and non-refundable purr:huse taxes, after deducting trade discounts and
for its intended use and estimated costs of dismantling and removing the item and restoring the site on which it is located. The cost of

copitalised and disclosed separately under leaschold improvement.

ated impairment losses, if any, Cost of an item of property, plant and
rebates, any directly attributable cost of bnnging the item to its working condition
mprovements to leaschold premises, if recognition criternia are met, have been

iii. Depreciation

Depreciation is proyvided an wnllendown va lue method und charged tostatementoCprafitand loss ax per the rufes preseribed under the. sehedule 1T of the Campanies Ac1 2013 _given below:

S.No. Asset Category Rate of Depreciation (per annam)
. Plant & machinery* 45.07%
2. Furniture & fixtures 25.89%
3, Electrical Goods 25.89%
s

Plant and Machinery includes Drones , Real Flight Simulator and Propellor for which management has decided the policy for useful life for the period five years.

Depreciation method, useful lives and residual values are reviewed at each financial year-end and adjusted, if appropriate. Based on technical cvaluation and consequent advice, the management believes that its estimat:
of useful lives as given above, best represent the period over wlich management expects to use thesa assets. Depreciation on additions/( disposals) 1s pr ovided on a pro-rata basis, i.c.. fram/ (upto) the date an which asset i
ready for use/ (disposed ofT).

The carrying amounts of assets are reviewed at each Balance Sheet date to determine whether there is any indication of impaiﬂneht- If any such iﬂdic‘_‘ﬂ“n exists, the recoverable amount of the asset is estimated. Far
asscts that are not yet available for use, the recoverable is estimated at each Balance Sheet date, An impairment loss is recognised whenever the carrying amount of an asset or cash-generating unit exceeds ils recoverable
amount. Impairment losses are recognised in the Statement of profit and loss. An impairment loss is reversed if there has been a change In the estimates used to determine the recoverable amount. An impainment loss 1s
reversed only to the extent that the asset's carrying amount does not exceed the carrying amount that would have been determined net of depreciation or amortisation, if no impairment loss had been recognised.

Intangible assets

-Separatoly scquired intangible-assots, suclras software-ane measured-initially at cost.-Following initial recopnition;: intanpible-assets arc cauried at cost toss accumulated amortszationand accumulated iropainmont lossos,
any. Internally generated intangible assets, excluding capitalized development costs, are not capitalized and expenditure is reflected in the statement of profit and loss in the year in which the expenditure is incurred.
Intangible assets with finite useful lives are carried at cost and are amortised on a written down value basis over their estimated useful lives and charged to statement of profit and loss.

Website is amortized over their useful life on straight line basis, which is taken to be five years.

The amortization peried and the amortization method are reviewed at financial year end. Changes in the expecled useful lie or the expected pattem of consumption of future economic benefits embodied in the asset ore
considered 1o modify the amortisation period or method, as appropriate, and are treated as changes in accounting estimates. The amortisation expense on intangibie assets is recognised in the statement of profit and loss
unless such expenditure forms part of carrying value of another asset.

Foreign exchange transactions

Foreign currency transactions are recorded at the exchange rate prevailing on the date of transaction

At the end of each reporting period, monetary items denominated in foreign currencies are translated at the rates prevalling at that date. The net gain or
loss arising on restatement settlement is recorded in Statement of Profit and Loss.

Non-monetary assets and non-monetary liabilities denominated in a foreign currency and measured at historical cost are translated at the exchange rate
prevalent at the date of the transaction Non-monetary items carried at fair value that are denominated in foreign currencies are translated at the rates

-prevatling at thedate-when the-fair value-was determined.

24.5

2.4.6

Employee benefits

This is the first time of the company to employ in the organization.
The company has formed the policy for the retirement benfits like Gratuity to the employess ,once applicable.

Statement of Cash flows

“Castrcomprises-casironr hand-ant-demantt deposits-with banks: Castr equivalents-are short-termw balances:(Witivair onginal maturity ofthree- months-or-

less from the date of acquisition), highly liquid investments that are readily convertible into known amounts of cash and which are subject to insignificant
risk of changes in value,

Cash flows are reported using the indirect method, whereby profit. (loss) before tax is adjusted for the effects of transactions of non-cash nature and

any deferrals or accruals of past or future cash receipts or payments The cash flows trom operating, Investing and financing activities of the Company
are segregated based on the availabie information.

Amount received by the Company pending settlement are disclosed as amount payable to the merchants under “Other current financial liabilities”

Amount receivable from banks, wallets and cards are disclosed under the “Other current financtal assets” Changes in these balances are included in
the cash flow from operating activities.

'
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2.4.7

2.4.8

2.4.9

Eamings per share

Basic Eamings Per Share (EPS’) is com puted by dividing the net profit attributable to the equity shareholders by the weighted average number of

equity shares outstanding during the year. Diluted earnings per share s computed by dividing the net profit by the weighted average number of equity
<hares considered for deriving basic eamings per share and the weighted average number of equity shares that could have been issued upon conversion
of all dilutive potential equity shares.
Dilutive potential equity shares are deemed converted as of the beginning of the year, unless issued at a later date. In computing diluted earnings per
share, only potential equity shares that are dilutive and that either reduces earnings per share or increases loss per share are included. The number of
<hares and potentially dilutive equity shares are adjusted retrospectively for all periods presented in case of share splits and bonus shares for changes

effected prior to the approval of the sta ndalone financial statements by the Board of Directors.

Taxation

urrent and deferred tax, Current and deferred tax are recognised in profit or loss except to the extent that it relates to

Income tax expense comprises ¢
income or equity, in which case it is recognised in other comprehensive income or equity

+ems recognised directly in other comprehensive

Current tax

Current tax is the expected tax payable on the taxab_lt:_- i_rjco_mfa f;:‘ur_l_l}e_vigar, Elsing t_a_x rates applicable for the relevant year. and any adjustment to tax
llowance and exemptions under the Income Tax Jaws.

payable in respect of previous vears after constdering tax a

Deferred tax

is recognised on temporary differences between the carrying amounts of assets and liabilities in the standalone financial statements and

d in the computation of taxable profit. Deferred tax is measured at the tax rates that are expected to be applied to
temporary differences when they reverse, based on the laws that have been enacted or substantively enacted by the reporting date. Deferred tax assets
and liabilitres are offset if there is 3 legally enforceable right to offset current tax liabilities and assets, and they relate to income taxes levied by the

<ame tax authority on the same taxable entifcgi or fm*c_iiﬁerent tax entities, but they intend to settle current tax liabilities and assets on a net basis or their

- — -

"""" 1 lisbitities will be realised simultaneously.

Deferred tax
the corresponding tax bases use

Deferred tax liabilities are generally recognised for all taxable temporary differences. Deferred tax assets are generally recognised for all deductible
temporary differences to the extent that it ts probable that taxable profits will be available against which those deductible temporary difference can be
utilised. Such deferred tax assets and liabilities are not recognised if the temporary difference arises from the initial recognition (other than in a business

combination) of assets and liabilities in a tra nsaction that affects ncither the taxable profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is no longer probable that
sufficient taxable profits will be available to allow all or part of the asset to be recovered. Deferred tax assets are reviewed at each reporting date and

- — —— - . - - — O — c— - — — — T

sra reduced o the extent that it ts no longer probable that the related tax benefit will be realised.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is settled or the asset realised,
based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting period.

Financial Instruments

Financial assets and financial liabilities are recognized when the company becomes a party to the contractual provisions of the instruments.

Initial recognition and measurement

ilities are initially measured at fair value Transaction costs that are directly attnbutable to the acquisition or issue of
financial assets and financial liabilities (other than francial assets and financial liabilities at fair value through profit or loss) are added to or deducted

from the fair value of the financial assets or fina ncial liabilittes, as appropriate, on initial recognition. Transaction costs directly attributable to the
acquisition of financial assets or Financial liabilities at fair value through profit or loss are recognised im mediately in statement of profit and loss.

Financial assets and financial liab

Financial assets

cognized and derecognized on a trade dates basis. Regular way purchases or sales are

- — — [ - — T — — - ——— '—.-“-‘

- E—— W— - ——

All regular way purchases or sales of financial assets are re
purchasés or sales of financial assets that require delivery of assels within the time frame established by regulation or convention in the marketplace

- _— _— — — i —

All Recognized financial assets are subsequently measured in their entirety at either amortized cost or fair value, depending on the classification of the

financial assets
Classification of financial assets

Financial assets at amortised cost

Debt instruments are subsequently measured at amortised cost if these financial assets are held within a business model whose objective is to hold these

— —

ive rise on specified dates to cash llows that are solely payments

- - o — — W e — - s - -

T — - R —

Assels in order o collect contractual cash flows and contracluai terms of financlal asset g
of principal and interest on the principal amount outstanding,

% ‘/”’?}7{2 )
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Financlal Assets at fair valua through other cocmprehensive income

lue through clher comprehensive income ((PVTOLT) i Ltheze linangal assels are held valthin Business model

Debt instruments ere meascred 28 fair va
ified dates that are solely payments of principal and Imterest on the

whose objective Is achieved by both collecting contractual cash flows on spec
principal amount cutstanding and selling lInancial assets.

FVTOC! debt Instruments. Other changes In falr value of F VTOCI financlal assets are

Interest Income Is recognised tn statement of profit and loss for
d of, the cumulative gain or loss previously accumulated In reserves s

recognized In other comprehensive Income. When the investment is dispose
transferted to statement of profit and loss.

Equity instruments at fair value through other comprehensive income
s which are not held for trading. At Initlal recognition, the Company may make an Irrevocable election

The Company carries certain equity Instrument
to present subtequent changes In the fair valoe of an Investment In an equity instrument in other Egmprfhm-.l‘vn Incame (FVTOCI) or through
a0 TVTOCL movemenls in lair value ol investments ore rn.;-.:gr.i;cd

. stxtement of polil-and loss(FVTFL)-Tor invesimenls designated Lo be clossilied
in other comprehensive income and the gain or loss is not transferred to statement of profit and loss on diiposal of Investments, Dividends from these
investments are recognized in the statement of profit and loss.

Financial assets at fair vaive through profit or loss
lue through profit or loss ("FYTPL") unless It1s measured at amortised cost or falr value through other

Financlal assets are measured at fair va
The transaction cost directly attributable to the acquisition of financial assets and llabilities at fair value

comprehensive income on Initial recognition.
through profit or loss are Immediately recognised In the statement of profit and loss.

Financial assets at FVTPL are measured at falr value at the end of each reporting perlod, with any gains or losses arising on re-measurement
recognised in statement of profit and loss. The gain ar lass on dlspasal Is recognlised In statement of profit and loss,

snd dividend on Lhese assels orC recoznired in the stalement ol prufil and loss,

Inlerest X

Derecognition of finanaal assets

The Company derecognizes a financial asset when the contractual rights to the cash flows from the asset expire. or when It transfers the financlal asset
rds of ownership of the asset to another party

and substantially al! the risks and rewa
On derecognitian of 2 financial asset in its entirely, the difference between the asset’s carrylng amount and the sum of the consideration received and

receivable and the cumulative gain or loss that had been recognised in other comprehensive Income and accumulated In cquity Is recognised Ip statermnent
of profit and less if such gain or loss would have otherwise been recognised in statement of profit and loss on disposal of that financlal asset.

Foreign exchange gains and losses
The farvalve of finoncisl ssels denominated in-a-foreign currency-is determined in that {oreign currency and translated-at the spot role at the end of

esch reporting period. .
For foreign currency denominated financial assets that are measured at arnortised cost and FVTPL, the exchange difference are recognlised In profit or

loss.

finangal E2hilities and equity instruments

- etruments issued by the Company are classified as either financlal liabllitles or as equity In accordance with the substance of the

Debt and equity
contractual arrangements and the definitions of a financial liability and an equity Instrument.

Eguity Instrument

- crement isa- contract that-evidences-residual -interest in the assets-of Lhe company alter deducting-alt of its fisbililies. Equity instrumenls.

A agusty
ff direct issue cost. The transaction costs of an equity transaction are accounted

recognized by the Company are recognized at the proceeds received net o
for a5 3 deduction from equity to the extent they are incremental costs directly attributable to the equity transaction.

Fimandal abilities
2ll finanicial liabilities are subsequently measured at amortized cost using the effective interest method or at Falr Value Through Profit or Loss (F VTPL).
Financial liabilittes that ae not held-for-trading and are not designated as at FVTPL are measured at amortised cost at the end of subsequent accounting

periods. The carrying amounts of financial labilities that are subsequently measured at amortised cost are determined based on the effective interest

method.

The effective interest methed Is » method of calcolating the amortised cost of a financial llability and of allocating Interest expense over the relevant

- oeriod. The-effective-interest raledis-the rate Lhat exacily discounts estimated fulure cash psyments-(including-all fees-and points paid or received that
part of the effective interest rate, transaction costs and other premiums or discounts) through the expected life of the financial liability,

the net carrying amount on tnitial recognition
d contracts to acquire non-controlling interests are subsequently measured at

form an integral
or (where appropriate} a shorter period, to
Contingent consideration recognized in a business combination an

FVTPL
Derivatives are also recognized and measured at FVTPL

Foreign exchange gains and losses
gn currency and are measured at amortized cost at the end of each reporting period, the foreign

For financial liabilities that are denominated In a forei
f the instruments and are recognized in “Other Income”’.

exchange pains and losses are determined based on the amortlzed cost o .
determmed in that foreign currency and translated at the spot rate ol Lthe end.

The fair value of finondaz! lisbilities Cenominaled in a-foreign currency is
the foreign exchange component forms part of the falr value gains or

of the reporting period. For financial liabilities that are measured as at FVTPL,
losses and Is recognized in profit or loss.

Derecognition of financial liabilities
ischarged, cancelled or have expired., The

Company’s obligations are d
ized In statement of

The Company derecognizes financlal liabilities when, and only when, the
eration pald and .payable Is recogn

difference between the carrying amount of the financial liability derecognized and the consid

profit and loss.

Effective interest method

The eifective interest method s o method of calculating 1he amorlised cost of an instrume

the rate that exactly discounts estimated future cash recelpts (Including all

The effective interest rate Is
discounts) through the expected life of the Instrument, of,

of the effective Interest rate, transaction costs and other premium or

shorter period, to the net carrying amount on inttial recognition,
Income is recognized on an effective interest basls tor tnstrument ather than those financlal assets classifled as at FYTPL Interest inco

In profit or loss and ts included in the “Other Income’ line item.

. y
5 »QQP s _/'74")
%’T’) SRl e

nl and ol allocaling interest income over the relevant peried,
fees paid or received that form an integral pant
where appropriate, a

me Is recognized
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2.4.12

impawment of financial aszets

tmparrert of futaruel a5t 10w siicwance for expected Tredit lomses 6 recopnired (o1 foarcal assetsmeasared aUSMoriTed voy v farr vl
urbiled receivables, lease receivabiles, cther debt instruments and financial guarantees not designated as at FV TPL s,

The Company appiies approach permitted by Ind AS 109 Financial Instruments, which requires expected lifetime losses to ba recognized from ine,
recogrition of receivables, For the purpose of measuring lifetime expected credit loss allowance for trade recelvables, the Company has urel:an . i
expedient as permitted under Ind AS 109. This expected credit loss allowance is computed based on a provislon matrix which takes intq a;'muni:ﬁcnczl

1sterieal arednt toas expenence and sdjusted for forward tosking informaticn.

Provisons & comtingent habid:iUes

Provissons. invohnng sobstantisl degreecl tstmason irmeasarement; are recogrized witen tiverels apresentcbligation {iegal Of CorsTuttiveFasa
result of past events and it ts probable that there will be an out flow of resources and a reliable estimate can be made of the amount of the obligation.

The amount recognized as a provision ts the best estimate of the consideration rcquired. t-u s..:'-ule the prr_scrit obligation at the engd of the reportin —
taking into account the rtsks and uncertainties currounding the obligation. When a provision is measured using the cash flows estimated to sertla tEh:'=r ’
present obligation, Its carrylng amount Is the present value of thoze cash flows (when the effect of the time value of money Is material),

When some or all of the economic benefits required to settle 3 provision are expected to be recovered from 2 third party, the receivable ls recognized

¥ il - - - s il - . .
cet, 1f It rs virtually certaln that relmbursement will be recerved and the ameant of the chc..nuf: can e measured reliably.
gations that arise from past events and whose existence will cnly be confirmed by the occurrence —

holly within the contrel of the Company. Where it is not probable that an outflow of economic benef
enefits

will be required, or the amaunt cannot he ectimated rellably, the abligation is dizcloced 23 a contingent lisbility. unle<s the probability of outflow of
economlc benefits Is remote, Contingent liabilities are disclosed on the basis of judgment of the management/independent experts. These are reviewed

at each balance sheet date and are adjusted to reflect the current mznagement estimate.

a5 an a3
Contingent liabllities are possible obl:

gccurrence of one or more future events not w

Contingent assets are neither recognlzed nor disclosed in the standalone finandial statements.

Leases

The Company Is Lessee. The lease [5 for 11 months.

The Cempany astasees whether a contracz 1s.ar contains.alease, at inceptien of the cantract. The Campany recognizesaright-af-usa asees and a.
corresponding lease liability with respect to all lease arrangements In which it Is the lessee, except for short-term leases (defined as leases with a lease
term of (12 months or Jess) and leases of low value assets. For these leases, the Company recognlzes the lease Payments as an operating expense on 2
stralght-line basis over the term of the lease unless another systematic basls Is more representative of the time pattern in which economic benefits from

the leased assets are consumed.

Ind AS 116, Leases has been applied using the modified retrospective approach, under which the difference between rlght<to-use asset and leace
llabllitles Is adjusted against retalned eamings as on the date of transition, also adjusted by the amount of any prepald or accrued lease payments relating

to those leases,

The lease liability is nittallymreasuredat tive present valueof the lease-paynventsthatare ot paid-at tlm'tunm1Enr.ernent‘dare;dlmunred'b‘f usimg the
rate implicit In the lease. If this rate cannot be readily determined, the Company uses its Incremental borrowing rate.

Lease payments Included In the measurement of the lease liability comprise:

-Fixed lease payments (Including tn-substance fixed payments), fess any lease Incentives receivable,

- The amount expected to be payable by the [essee under residual value guarantees.
- Payments of penalties for terminating the lease, If the fease term reflects the exercise of an option to terminate the fease.

The lease liability ts subsequently measured by increasing the carrying amount to reflect interest on the lease liability (using the effective interest
method) and by reducing the carrying amount to reflect the lease payments made.

The lease llability Is presented as a separate line in the statement of financial position.

The Company remeasures the lease llability (and makes a corresponding adjustment to the related right-of-use asset) whenever:

- The lease term has changed or there Is a significant event or change in circumstances resulting In a change In the assessment of exercise of a
purchase option, In which case the lease liabitity ts remeasured by discounting the revised lease payments using a revised discount rate,

- A lease contract Is modified and the lease modification Is not accounted for as a separate lease, In which case the tease liability is remeasured based
on the lease term of the modified lease by discounting the revised lease payments using a revised discount rate at the effective date of the

madification.

The right-of-use assets comprise the Initial measurement of the corresponding lease liability, lease payments made at or before the commencement day,
less any tease Incentives received and any Initlal direct costs. They are subsequently measured at cost less accumulated depreciation and impairment

losses,

Right-of-use assets are depreciated over the shorter period of lease term and useful life of the underlying asset If 3 |ease transfers ownesship of the
underlying asset or the cost of the right-of-use asset reflects that the Company expects to exercise a purchase option, the related right-of-use asset is

depreciated over the useful life of the underlying asset. The depreciatron starts at the commencement date of the lease,

The right-of-use assets are presented as a separate line in the statement of financial position.

The Company-applies tnd AS 36 to-determine whether a right=of-use asseris impaired and-accounts for any identified impairment foss
There is no identified Impairmernt Loss.

Varlable rents that do not depend on an Index or rate are not included In the measurement the lease llability and the right-of-use asset. The related
favmcnts are recognized as an expense In the period In which the event or conditlon that triggers those payments occurs and are Included In the line
Other expenses” in profit or loss,

As 3 practl ! . ‘
- practical Cfpc.d ent. Ind AS 116 permilts a lescee not to separate nan-lease components, and tnstead sccount far any lease and associated non-lease
mponents as a single arrangement. The company has avalled this practical expedient.
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2.4.1)

2.4.14

Operating cycla

ts and tiabilitles are classified as current of non-current as per the Company's normal operating cycle. Normal operating cycle
All assets a  the acqulsition of assets for processing and their realization into cash and cash equivalents The Company has determin
timle bﬂrt:ve months for the purpose of classification of its assets and liabilitles as current and non-current.
cycle as twe

is based on the
ed its operating

First-time adoption - mandatory exceptions and optlonal exemptions

Overall principle

| repared the opening Balance Sheet as per Ind AS as at date of transition April 1, 2022 by recognizin
1as p z by Ind AS, not recognlzing Items of assets or llabllities which are not permitted by Ind AsS, by

P to Ind AS as required unde:* Ind AS. and applying Ind AS In measurement of recognized assets and liabllst/es,
GAAP to In -

| tain exceptions and certain optlional exemptions avalled by the Company as detalled below.
:‘Tmt ﬁfcﬂt Zn reported financial position and financial performance of the Company on transition to Ind AS has been i
e eflec :

ko includes reconclllations of total equity and total comprehensive Income for comparative years under Indian GAA
also inclu d

under Ind AS.

B all assets and liabilities whose
reclassifylng Items { rom previous
However, this principle is subject

The company
recognitlon Is require

i lication
datory exceptions te retrospective app |
Tl\:wlnc:m;::ny ha{: applied the following exceptions to the retrospective application of Ind AS as mandatorily required under Ind AS 101 —

Adoption of Indlan Accounting Standards”

Estimates ‘ _
On assessment of estimates made under the previous GAAP financial statements, the Company has concluded

that there is no necessity to revise such
estimates under Ind AS. as there is no objective evidence of an error tn those estimates.

Classification and measurement of financial assets.

The Company has followed classification and measurement of financlal assets im accordance with Ind AS 109 Financial Instruments on the basis of
facts and circumstances that existed at the date of transition to ind AS,

Impairment of financtal assets

The Company has applied the impairment requirements of Ind AS 109 retrospectively, however, as permitted by Ind AS 101,

and supportable information that is available without undue cost or effort to determine the credit rsk as at the date that fin
initially recognized in order to compare it with the credit risk as at the transition date.

However, as permitted by Ind-AS 101, the Company has not undertaken an exhaustive search for informatio
to Ind ASs, whether there have been significant increases in credit risk since initial recognition.

it has used reasaonable
ancial instruments were

Derecognition of financlal.assets and financlal llabllitles

The Company has applied the derecognition requirements of financial assets and financial liabilities

prospectively for transaction occumnng on or after
date of transition.

Classification of debt instruments

The Company has determined the classification of debt instruments in terms of whether they meet the amortized cost criteria or the fair value through
other comprehensive income (F VTOCI) cniteria based on the fact and circumstances that existed as of the transition date.

Optional exemptions from retrospective application

Ind AS 101 “First time Adoption of [Indian Accounting Standards” permits Companies adopting Ind AS for the first time to take certain exemptions

from the full retrospective application of Ind AS du ring the transition, The Company has accordingly on transition to Ind AS availed the following key
exemptions.

Deemed cost For property, plant and equipment and intangibles assets

The Company has elected to continue with the carrying value of all its property, plant and equipment and intangible assets recognized as at date of
transition April 1, 2022 measured as per the previous GAAP and use that carrying value as its deemed cost as of tha transition date.

Deemed cost for investments in subsidiaries, assoclates and joint ventures

On transition, Ind AS 101 allows an entity to consider carrying values as deemed cost for investments held in subsidiaries, associates and joint ventures.

Accordingly, the company has elected to measure carrying values as per previous GAAP as deemed cost for its investments held In subsidiary and

assoctates. There is no investment in subsidiary,aassociates and joint venture.

Transition to Ind AS - Reconciliations

ensive income for the year ended March 31, 2023

-Reconciliation of statement
_ of cash flows for the year ended M
-Previous GAAP figures have been re V ity

n when determining at the date of transition

classified regrouped wherever necessary to conform with the standalone financial statements prepared under Ind AS
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